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Mint of the United States 
Philadelphia 
July 9, 1872 


Hon. George S. Boutwell 
Secretary of the Treasury 
Washington D.C. 


Dear Sir, 
In reply to your inquiries of the 6th instant (J.J.K.) in regard to the coinage of ten to 
fifteen millions of U.S. gold coin, I have to say: 


First, that while our capacity for making and assaying gold ingots, without interfering with 
other work, is larger than you are likely to employ, yet the present coinage of silver seems to 
limit the working of gold to about one million of dollars per month. The Department will 
suit its own convenience as to the amounts transmitted to us. 

If we had no silver to work, we could easily deliver $3,000,000 per month to the 
Treasurer, or a larger amount if required. The adjusters could adjust, working on gold alone, 
$150,000 a day or about $900,000 a week. 

Our bullion fund is $377,000 in gold coins, of which $355,000 is in double eagles, and 
of the latter amount we cannot safely pay out more than $250,000 at one time. 

The express charge under our contract with the Adams’ Express Company for the 
transportation of gold coin and bullion from New York to Philadelphia and return is fifty 
cents, in coin, per $1,000, each way. 


Very Respectfully Yours, 
James Pollock 
Director 


P.S. The existing contract with the Adams Express Company was made with the then 
Secretary of the Treasury about ten years ago. 
J.P. Director 


